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FINANCIAL STATEMENTS

Background

The University maintains 2 long-term
managed investment portfolios — the UQ
Investment Fund and the UQ Socially
Responsible Investment (SRI) Green Fund.
These portfolios serve two purposes.

Firstly, they hold endowments received

by the University over the past century.
The principal amount of the endowment is
invested in perpetuity and the investment
earnings are used to support a particular
purpose (e.g. scholarships, prizes, chairs)
consistent with the donor's intent.

Secondly, they hold a portion of annual
operating surpluses generated by the
University in recent years. This is known

as the UQ Future Fund and the funds are
invested in the long-term to provide for

(1) a stream of investment earnings that

can be used for innovative or strategically
important teaching and learning activities,
and/or (2) a reserve to draw upon to absorb
a large, unexpected financial shock.

CFO Statement

In preparing the financial statements, the UQ Cﬁi?f Finanlc‘ialp cer has fulfilled the
reporting responsibilities as required by the Fif a{ cial Acc* S fabilit ,Act 2009. He has
provided the accountable o cer with a statement that the financial internal controls

of the University were o r?ting o ciently; e yctivel),ani] ec?nomipally in accordance

with section 57 of the Fidaicial aid Pelg afce Matagel el Stal daﬂ 2019.
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